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	Standard Athletic Club

	Balance Sheet

	At 31st December 2024

	(expressed in Euros)

	 
	
	
	 

	 
	Notes
	2024
	2023

	Fixed Assets
	1
	939 709
	977 268

	 
	
	 
	 

	Current Assets
	
	 
	 

	Bar & other stock
	2
	10 879
	6 264

	Cash & bank/SICAV
	3
	179 625
	98 925

	Debtors and prepayments
	
	57 870
	19 934

	s/t
	 
	248 374
	125 123

	 
	
	 
	 

	Current Liabilities
	
	 
	 

	Loan repayment due within 12 months
	7
	126 717
	154 483

	Creditors and Accrued Charges
	
	143 893
	104 395

	Members’ advance 
	8
	0
	0

	Subscriptions received in advance
	
	199 379
	195 667

	s/t
	 
	469 990
	454 545

	 
	
	 
	 

	Net Current Assets
	
	-221 616
	-329 422

	 
	
	 
	 

	Long term Liabilities
	 
	 

	Loan to be repaid after 2025
	7
	430 822
	368 057

	 
	
	 
	 

	TOTAL NET ASSETS
	
	287 271
	279 790

	 
	
	 
	 

	Represented by:
	
	 
	 

	Accumulated Funds at Start of Year
	279 790
	218 908

	Result for the year
	
	7 482
	60 882

	Accumulated Funds at end of year
	
	287 271
	279 790

	 
	 
	 
	 















	Standard Athletic Club

	Income & Expenditure Account

	At 31st December 2024

	(expressed in Euros)

	 
	
	
	 

	 
	Notes
	2024
	2023

	Income
	
	 
	 

	Bar and Catering receipts
	4
	117 634
	122 742

	Subscriptions – annual
	
	706 254
	689 930

	Entrance Fees
	
	13 300
	17 000

	Guest Fees and other income
	
	35 095
	34 823

	VIGIK
	10
	1 710
	3 375

	TOTAL INCOME
	
	873 993
	867 870

	 
	
	 
	 

	Expenses
	
	 
	 

	Food & Drink cost
	4
	88 501
	90 166

	Payroll Costs incl. Social Costs
	5
	294 816
	266 150

	Taxes + Insurance
	
	30 135
	28 935

	Section Costs
	
	39 621
	33 433

	Clubhouse and Grounds
	6
	94 336
	68 920

	Utilities
	
	54 884
	62 694

	Accounting, Legal Costs
	
	30 986
	23 192

	Office, admin, and other
	
	28 954
	27 088

	Miscellaneous
	
	48 149
	54 907

	 
	
	 
	 

	TOTAL EXPENSES
	
	710 382
	655 485

	 
	
	 
	 

	Surplus from activities before depreciation, interest and exceptional items
	
	163 611
	212 385

	Interest Income
	
	1 451
	1 603

	 
	
	 
	 

	Depreciation & Provisions
	1
	-142 715
	-140 942

	Interest on Loan 
	7
	-14 865
	-12 619

	Exceptional Expenses
	9
	0
	-1 021

	Exceptional Income
	9
	0
	1 476

	 
	
	 
	 

	Result for the year 
	 
	7 482
	60 882















	Standard Athletic Club

	Cash Flow Statement

	For the year ended 31st December 2024

	(expressed in Euros)

	 
	Notes
	2024
	2023

	Net Cash Movement from club activity
	
	 
	 

	Result for year 
	
	7 482
	60 882

	Add back: depreciation & amortisation & provisions
	1
	142 715
	140 942

	 
	
	 
	 

	 
	
	150 197
	201 824

	 
	
	 
	 

	Increase or decrease in working capital
	
	 
	 

	Stocks
	
	-4 615
	223

	Debtors and prepayments
	
	-37 937
	24 397

	Creditors and accrued charges
	
	42 001
	7 435

	Loan drawn down 
	7
	468 139
	0

	Repayment of loans
	
	-433 140
	-177 202

	Subs and advances
	
	3 712
	7 143

	 
	
	38 160
	-138 005

	 
	
	 
	 

	Net Cash Inflows 
	
	188 357
	63 819

	Less:
	
	 
	 

	Capital Expenditure
	1
	107 658
	146 073

	 
	
	 
	 

	Net increase/decrease in cash in year
	3
	80 700
	-82 255























	NOTES TO THE FINANCIAL STATEMENTS AT 31.12.2024
	

	
	(All Monetary items expressed in EUR)
	
	

	
	
	
	
	
	

	1 - FIXED ASSETS
	
	
	
	
	

	
	
	
	
	
	

	 
	Land & Building
	Equipment & Vehicules
	Other
	work in progress
	TOTAL

	 
	 
	
	 
	 
	 

	At Cost at 01/01/2024
	1 712 811
	268 543
	428 050
	0
	2 409 404

	 
	 
	
	 
	 
	 

	Purchase during the year
	11 336
	5 335
	4 434
	86 553
	107 658

	Retirements during the year
	-2 502
	0
	0
	 
	-2 502

	 
	 
	
	 
	 
	 

	Cost at 31/12/2024
	1 721 645
	273 878
	432 484
	86 553
	2 514 560

	 
	 
	
	 
	 
	 

	Accumulated Depreciation at 01/01/2024
	945 194
	164 559
	322 382
	0
	1 432 136

	 
	 
	
	 
	 
	 

	Charges of the year
	113 104
	19 850
	14 956
	 
	147 910

	cancellation French amortization
	-8 847
	
	 
	 
	-8 847

	English GAAP amortization
	3 674
	
	 
	 
	3 674

	Accumulated dépreciation on retirements
	-22
	0
	0
	 
	-22

	 
	 
	
	 
	 
	 

	Accumulated depreciation at 31/12/2024
	1 053 104
	184 409
	337 338
	 
	1 574 851

	 
	 
	
	 
	 
	 

	Net fixed assets at 31/12/2024
	668 541
	89 469
	95 146
	 
	939 709




Fixed assets are recorded at cost. The fixed assets shown do not represent all the assets of the club, but only those accounted as from 1990. They exclude for example, the cost of the original building.

Fully depreciated assets no longer in use are eliminated.

Depreciation is determined on a straight-line basis as follows:
Building Installations					15 years
Improvements to grounds and courts			10 years
Fixtures and sporting facilities				5 to 10 years
Kitchen Equipment					4 to 5 years
Furniture, other equipment and van			4 to 10 years












	
	
	

	2 - BAR & OTHER STOCK
	

	
	
	

	2024
	2023
	2022

	10879
	6 264
	6 487

	
	
	

	
	
	

	3 - CASH BANK & SICAV
	
	

	
	2024
	2023

	Bank Current Acounts
	25 392
	8 746

	SICAV/Deposit Accounts
	153 815
	89 854

	Cash at hand
	418
	324

	Total cash assets
	179 625
	98 925

	
	 
	

	bank overdraft
	0
	0

	
	 
	

	Net increase/decrease in year 
	80 700
	-82 255

	
	
	




	4 - BAR AND CATERING RESULTS
	
	

	
	2024
	2023

	sales
	117 634
	122 742

	cost of sales
	88 501
	90 166

	gross margin
	29 133
	32 576

	gross margin %
	24,77%
	26,54%

	Net revenue before salaries
	29 133
	32 576

	Salaries and social charges 
	139 179
	133 555

	Net Loss/Profit
	-110 046
	-100 979

	
	 
	

	Net Margin%
	-93,55%
	-82,27%






	5 - PAYROLL COSTS AND CHARGES
	
	

	
	
	

	
	2024
	2023

	administration                                                                       
	34 092
	18 596

	Grounds
	121 545
	113 999

	B&R
	139 179
	133 555

	
	 
	

	Total
	294 816
	266 150







	6 - CLUBHOUSE and GROUNDS
	
	

	
	2024
	2023

	Clubhouse small equipment, decorations and maintenance
	5 164
	1 487

	Sewage removal
	8 560
	8 309

	B&R small equipment 
	140
	955

	Tennis & Squash court maintenance
	22 165
	6 480

	Swimming pool maintenance
	3 880
	5 006

	Changing room maintenance
	6 544
	6 237

	Mower leasing
	9 750
	9 750

	Other maintenance, cleaning & repair
	38 133
	30 358

	
	 
	

	total
	94 336
	68 582





	7 - LOANS
	
	
	
	

	 
	31/12/2024
	due in 2025
	due after 2025
	rate of interest

	Crédit Mutuel 1.000 K€
	0
	
	0
	2,4%

	 
	 
	
	 
	 

	Crédit Mutuel 60 K€ adj (sewage)
	0
	
	0
	2%

	 
	 
	
	 
	 

	PGE adj (guaranteed by State)
	103 670
	73 081
	30 588
	0,7%

	 
	 
	
	 
	 

	Crédit Mutuel pool 702 K€
	453 869
	53 636
	400 233
	4,2%

	 
	 
	
	 
	 

	total
	557 539
	126 717
	430 821
	 





    8. ADVANCES FROM MEMBERS



Amounts due to members who advanced funds to the Club to be paid 2022-2023. The account has been cleared at the end of 2022.


















	9. EXCEPTIONAL EXPENSES/INCOME and PRIOR YEAR ADJUSTMENTS

	
	
	

	Description
	Exceptional Income
	Exceptional Expense

	Prior year’s adjustments
	 
	 

	This year's adjustments (insurance repayment)
	 
	 

	Penalties 
	 
	 

	This year's adjustments social
	 
	 

	Prior year's adjustments others
	 
	 

	Prior year's adjustments licences
	 
	 

	Social litigation balance
	 
	 

	profit on sale of assets
	 
	 

	 
	 
	 

	total
	0
	0





10. VIGIK

	Members who return their VIGIK key are entitled to a reimbursement. The amount of liability for the Club for the potential payment cannot be ascertained at this time and will be expensed in the period in which the key is returned.
	





	11. PROFORMA SPLIT BETWEEN CLUB & COMMERCIAL ACTIVITIES
	

	
	
	
	
	

	Before financial interest, interest payment on loan, depreciation and exceptional income/expenses

	
	
	
	
	

	 
	CLUB                INCOME
	COMMERCIAL INCOME
	EXPENSES
	NET INCOME

	Bar & Restaurant
	 
	78 993
	187 338
	-108 345

	Events (External and for Members)
	 
	38 641
	40 342
	-1 701

	Subscriptions & Other Income
	756 359
	 
	482 702
	273 657

	TOTAL
	756 359
	117 634
	710 382
	163 611





12. POST BALANCESHEET EVENTS
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